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DRAFT DECLARATION IN SUPPORT FOR THE POSITION OF ARGENTINA ON ITS SOVEREIGN DEBT RESTRUCTURING

(Submitted by the delegations of Brazil and Uruguay)

THE TWENTY-EIGHTH MEETING OF CONSULTATION OF MINISTERS OF FOREIGN AFFAIRS,

CONSIDERING:

The efforts being made by the Argentine Republic to honor the acquired commitments to more than 92% of its creditors since the restructuring of its sovereign debt in 2005 and 2010;

The manifest will of the Argentine Government to negotiate in good faith and to honor its commitments;

That it is necessary to have tools that facilitate agreements reasonable and definitive between creditors and sovereign debtors allowing to address problems of debt sustainability orderly; and
That democracy and economic and social development are interdependent and mutually reinforcing,
DECLARES:

1.
Its support to Argentine Republic so that it can continue to meet its obligations, pay its debt, honor its financial commitments and through dialogue arrive at a fair, equitable and legal arrangement with 100% of its creditors. 

2.
That is essential for the stability and predictability of the international financial architecture to ensure that agreements reached between debtors and creditors in the context of sovereign debt-restructuring processes are respected by allowing that payment flows are distributed to cooperative creditors in accordance with the agreement reached with them in the process of consensual readjusting of the debt; 

3. Its full support to achieving a solution that seeks to facilitate the broad Argentine sovereign debt-process.
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